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I / We have read and understood the terms and conditions governing the Standing Instructions Application mentioned on the back of this form
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STANDING INSTRUCTIONS APPLICATION



1. While every effort will made to ensure compliance with standing instructions, they are accepted by the Bank on the condition that neither the Bank 
nor any of its officers or employees will be liable in any circumstance for any loss or damage, direct or consequential, arising out of any failure to 
comply for any delay in complying with such instructions, whether due to negligence or any other cause. 

2. Transaction charges will be applied on each execution of your instructions, in addition to the handling cost per transaction, as per the 
Bank’s Schedule of Charges. 

3. The Bank shall not be liable to carry out the Customer’s Standing Instructions in case the Account has insufficient funds at the time of execution of 
the standing instructions. The Bank will make two attempts to execute the instructions, i.e. on the precise date/day and on the following day, after 
which the instructions will be scheduled for the subsequent cycle for action. 

4. This Application shall become null and void, if the Account does not have sufficient balance to cover the transaction, including the Bank’s charges for 
three consecutive months, after which the Bank will inform the Customer(s) and terminate this Application. 

5. The Bank reserves the right to refuse to execute the Standing instructions at any time without giving notice or liability to the Customer. 

6.  This Application shall remain in force until the expiry date. Thereafter, any charges or instructions for cancellation should be received in writing by 
the Bank to be effective. 

Terms and Conditions Governing the Standing Instructions Application


