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SIX YEARS' PERFORMANCE HIGHLIGHTS

Rs. in Millions

December 31 2024 2023 2022 2021 2020 2019
Statement of Financial Position
Assets
Advances - gross 66,121 80,712 80,529 85,256 68,573 64,043
Investments - gross 100,275 70,503 76922 94,188 68,199 51,510
Lending to financial institutions S 8192 7354 5908 9936 2,274
Cash and balances with treasury and other banks 10,578 10,504 7193 8910 8,743 6,698
Fixed assets 3,501 2958 3132 2982 1939 1,897
Intangible assets 763 597 616 592 142 133
Deferred tax asset - net 3,367 2,503 2121 1,218 365 327
Other assets - gross 8,077 10,278 7457 6,537 4,508 5,774
Total assets - gross of provisions 192,682 186,248 185,323 205,591 162,404 132,657
Provision against advances ECL - Stage 1,2 & 3 (10,051) (7,276) (6,074) (4,079) (2,938) (2,687)
Provision for diminution in the value of investments (0) 1) (18) (213) (309) (232)
Provision held against bad and doubtful other assets (144) (147) (157) (161) (161) (161)
Total assets - net of provisions 182,486 178,734 179,074 201,139 158,996 129,577
Liabilities
Customer deposits and other accounts 107,142 14,732 105,244 79,267 78,426 71,882
Borrowings 42,474 30982 45,826 93,019 56,197 36,114
Bills payable 1,791 975 1,039 903 3,358 783
Subordinated debt 4993 4995 4997 4999 ° <
Other liabilities 8,861 10,687 7315 7,051 5698 6,618
Total liabilities 165,261 162,371 164,421 185,239 143,679 115,398
Net assets 17,225 16,363 14,653 15,900 15,317 14,179
Share capital 10,082 10,082 10,082 10,082 10,082 10,082
Advance against proposed issue of shares S S ° ° S <
Reserves 37 2977 2,130 2,730 1,032 829
Unappropriated profit / (accumulated losses) 4,050 3,578 2,590 3,623 3,748 2939
Equity 17,249 16,638 15,402 16,435 14,862 13,850
(Deficit)/ surplus on revaluation of assets - net of tax (24) (274) (749) (535) 455 329

17,225 16,363 14,653 15,900 15,317 14,179
Profit & Loss Account
Mark-up / return / interest earned 28,721 28,7105 22,545 13983 13,575 12,791
Mark-up / rerurn / interest expensed (21,395) (20,604) (17,811) (9,676) (9,876) (9,272)
Net mark-up / interest income 7,326 8,101 4,734 4,306 3,699 3,519
Fee, commission, brokerage and Income from dealing in foreign currencies 1,375 1,523 1462 859 809 764
Dividend income and (loss) / gain on sales of securities - net 281 (339) (1,231) 581 523 83
Other income and unrealised (loss) / gain on revaluation of investments 31 25 13 31 10 0)
Non mark-up / interest income 1,687 1,208 244 1,47 1,341 846
Revenue 9,013 9,310 4,978 5777 5,040 4,365
Non mark-up / interest expenses (5,351) (4,830) (4,059) (3.424) (3,018) (2,763)
Other Expenses - levy (354) - - - - -
(Charge) / reversal / recovery of provision / against write-offs (1,758) (2,286) (1,845) (1,049) (354) (502)
Profit / (Loss) before taxation 1,550 2,193 (926) 1,304 1,668 1,100
Taxation (850) (958) 498 (515) (657) (414
Profit / (Loss) after taxation 699 1,235 (428) 789 1,012 686
Other Information
Return on equity (RoE) 42% 8.4% 2.8% 5.2% 6.6% 52%
Return on assets (RoA) 0.4% 0.7% -0.2% 0.4% 07% 0.6%
Profit before tax to revenue ratio 17.2% 23.6% -18.6% 22.6% 331% 25.2%
Advances to deposits ratio (ADR) * 45.0% 54.0% 58.4% 85.9% 70.9% 78.3%
Efficiency ratio (cost to revenue) 59.4% 51.9% 81.5% 59.3% 59.9% 63.3%
Earning Per Share (EPS) 0.69 123 (0.42) 078 1.00 0.68
Market value per share - rupees 9.25 10.59 6.50 12.45 750 8.00
Number of employees 935 957 1,010 990 939 905
Number of branches 57 47 47 44 40
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*ADR = [Advances (net) - SBP Refinance]/Total Deposits ANNUAL REPORT | 2024 %‘




